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NG ME A BOOK NG KONG LIMITED
ED BY ANTEE
E L

FORTHE VEAR ENDED APRIL 30, 2014

The governors have pleasure in submitting their report with the audited financial statements for the year ended April
30, 2014,

Principal Activity

The principal activities of the company during the year were provision of easy access to the best children's book and
1o inspire parents to assist children for future success in school and life. There were no significant changes in the
nature of the activities from those of the previous year,

Results

The result of the company for the vear ended April 30, 2014 and the state of the company’s affairs ot that date are set
out in the financial statements on pages 4 to 14,

Transfer to general Fund

Surplus of HKS4,748 553 has been transferred 1o General Fund.

Property, Plant and Equipment

Significant changes in property, plant and equipment are et out in noles 8 o the financial statements.

The Board of Governors

The board of governors during the vear and up to the date of this report were:

Lee, Su Hwei

Chumg, Jacqueline Yuen Ki

Ho, Annie

Lau, Tansy {appointed on September 2, 2013)
Rehnborg, Gweneth Bourgeault {appoinied on September 2, 200 3)
Liu, Michelle (appointed on March 18, 2014)
Chan Chi Yan (appointed on September 5, 2014)
Chen, Jennifer Mun Leong {appointed on September 9, 2014)
Dwer, Sarah Johanna {resigned on September 2, 200 3)
Chan, Yama {resigned on March 18, 2014)
Hotung, Joanna (resigned on March 18, 2014}

In accordance with articles 36 & 37 of the company’s Articles of Association, all govemnors shall retire from office
after a period of four years and eligible for re-election for another term of four vears. All govemnors remain in office
for the ensuring year,



BRING ME A BOOK HONG KONG LIMITED

(LIMITED BY GUARANTEE)

REPORT OF THE BOARD OF GOVERNORS {cont'd)
FOR THE YEAR ENDED APRIL 30, 2014

Governors' Interesis in contracts of significance

Mo contracts of significance in relation to the company's business to which the company was a party and in which a
governor of the company had a material interest, whether directly or indirectly, subsisted at the end of the year or at
any time during the year,

Auditors

During the year, Messrs. Fung, Leung & Co. were appointed auditors of the Company.

A resolution for the re-appointment of Fung, Leung & Co. as auditors of the company is to be proposed at the
forthcoming annual general Meeting.

On behalf of the Board

C;J_, s 1_.;*-: (rii
: P

Chairman

[Date : 15 5 0.
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T
Fung, Leung & Co.

Certified Public Aceountants
INDEPENDENT AUDITOR'S REPORT
{Incorporated in Hong Kong with limited liability)

We have audied the financial statemems of Bring Me A Book Hong Kong Limited (“the Company™)
set out on pages 4 1w 14, which comprise the balance sheetas at April 30, 2004, and the statement of
income and retained eamings and statement of cash Rows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Governors ' rexponsibility for e ffnancial statemenis

The govenors are responsible for the preparation of financial statements that give a true and fair view
in accordance with the Hong Keng Financial Reporting Standard for Private Entities issued by the
Hong Kong Institute of Certified Public Accountants and the Hong Kong Companies Ordinance, and
for such intermal control as the governors determine is nocessary to enable the preparation of financial
slaternents that mre free from material misstatement, whether due to fraed or emor.

Awiliter's responsihility

Owr responsibility is (o express an opinion on these financial statements based on our asdit, and to
report our opinion solely o youw, as a body, in accordance with section 80 of Schedule 11 to the Hong
Rong Companies Ordinance (Cap. 622, and for no other purpose. We do not assume responsibility
towards or accept liability o any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong
Kong Institute of Cemified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit 1o obtain reasonable assurance as o whether the financial
statemnents ane free from material misstatenment.

An audit involves performing procedures to oblain asdil evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s pedgment, including the
assessment ofF the risks of material misstatement of the financial statements, whether due 1o fraud or
emor. In making those risk assessments, the aoditor considers internal control relevant to the entity's
preparation and true and fair presentation of the financial statements in order to design andit procedures
that are appropriate in the circumstances, but not for the purpese of expressing an opinion on the
cffectiveness of the entity”s internal control, An audit also includes evaluating the appropriateness of
accounting palicies used and the reasonableness of accounting estimates made by the directors, as well
as evaluating the overall presentation of the financial statements.

We believe thar the audn evidence we have oblained s sulficient and appropriate to provide a basis for
our awdil opinion,

Cpinion

[n our opinion, the financial statements give a true and fair view of the state of the Company's afTairs as
at April 30, 2004, and of its surplus and cash flows for the year then ended in accordance with the
Hong Kong Financial Reporting Standard for Private Entities and have been properly prepared in
accordance with the Hong Kong Companies Ordinance.

S Lo

Fung, Leung & Co.
Certified Public Accountants
Hong Kong

[hate: 15 EFR 1015
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BRING ME A BOWIK HONG KONG LIMITED

(LIMITED BY GUARANTEE)
STATEMENT OF COMPREHENSIVE INC E

FOR THE YEAR ENDED APRIL 30, 2014

REVENUE

Add:  MNet surplus /{ deficit § on a special project

« Feng Zikai Chinese Children's Picture Book Award

Oither income
Bank interest income
TOTAL INCOME
Less:  Operating expenses
Fundraising event expenses
Program expenses
TOTAL EXPENSES
NET SURPLUS / { DEFICIT ) FOR THE YEAR
GENERAL FUND BROUGHT FORWARD

GENERAL FUND CARRIED FORWARD
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Notes 2014 2013
HEK% HES
4 5.465 468 2903176
697 497 347,645)
98,051 12,185
31 34
9,261,047 2,567,750
381,766 399,633
1,125,031 146,435
3,005,697 3216961
L AS12308 3763029
5 4,748,553 1,195,279}
6,752,079 1,047,358

11,500,632

6,752,079
= s = — =)



BRING ME A BOHOK HONG KONG LIMITED
(LIMITED BY GUARANTEE}

BALANCE SHEET
AS AT APRIL 30, 2014

MON-CURRENT ASSETS
Property, Plant and Equipment

CURRENT ASSETS
Inventories

Dther receivables
Bank and Cash

CURRENT LIABILITIES
Ohther payables

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

GENERAL FUND
At May 1, 2013

Transfer from statement of comprehensive income / ( loss )

- Surplus / { Deficit )

10
11

12

2014 2013
HKS HKS
16,389 17,012
16389 17012
602,803 321,724
304,933 289,616
11,052.256 6421948
11,959,992 7033288
475,749 295,221
475,749 298,221
11,484 243 6,735,067

11,500,632

6,752,079
4,748,553

11,500,652
S

6. 752074
)

7,947,338
1.195,279)

6, 752079
e TR

The financial statements on pages 4 to 14 were approved and authorized for issue by the board of governors on
15 FEB 2015 and signed on its behall by:

'iI -, |
(.}-1 AL ™
Lo

VCImor

{

/G‘“-z-;'/"”“i—:?

LV

“Governar

The accompanying Accounting Polices and Explanatory Notes form an integral part of, and should be read in

conjunction with, these financial statements.



BRING ME A BOOE HONG RONG LIMUITED
(LIMITED BY GUARANTEE]

STATEMENT O0F CHANGE IN GENERAL FUND
FOR THE YEAR ENDED APFRIL 30, 2014

At April 30, 2012

{ Deficit § for the vear
At April 30, 2013
Surplus for the year

At April 30, 2014

Page &

{

HES
7.547.358

1,195,279)

6,752,079

4,748,553

11,500,632



BRIMNCG NG 1]
L I b

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED APRIL 30, 2014

CASH FLOWS FROM OFERATING ACTIVITIES

Surplus [ {deficit) for the year

Depreciation

Interest received

Operating surplus / {deficit) before working capital changes

{Increase) / Decrease in inventories

{Increase) in deposits and prepayment

Decrease ( (Increase) in other reccivable

[nerease / (Decrease) in other payables

NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Payments 10 acquire propecly, plant and equiprent

Interest received

NET CASH (USED IN) INVESTING ACTIVITIES

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT END OF THE YEAR
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2014 2013

HES HKS
4,748,553 { L1921
15,5843 I 7,067
( 3y 34)
4764365 ( 1.178,246)
(281079 126,521
(222595 | 6.912)
07278 [ 181678)
177,528  (  424.474)
4,645 497 [ 1.664,789)
i 152200 ¢ 18,728)
31 34
(___15189) (_18.694)
4,630,308 ( 1,683,483)
6,421,948 8. 105431
11,052,256 6,821,948
— —— |




1. GENERAL

The company iz o limited Lability company incorporated and domiciled in Hong Kong. The address of its
registered office is Tth Floor, On Lan Cenire, No, 11-15 On Lan Street, Central, Hong Kong. The principal
activities of the company are provision of easy access to the best children's books and 1o inspire parents to assist
children for future suceess in school and life.

The financial statements are presented in Hong Kong dollars which is also the functional currency of the
cOmpany.

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES

The financial statemenis have been preparcd under the historical cost convention and in accordance with the
Hong Kong Financial Reporting Standard for Private Entities (HEFRS for Private Entities) issued by the Hong
Kong Institute of Centified Public Accountants. These financial statements also comply with the Hong Kong
Companies Ordinance, which for this financial vear and the comparative period continue to be those of the
predecessor Hong Kong Companies Ordinance (Cap. 32), in accordance with transitional and saving
arrangements for Part 9 of the Hong Kong Companies Ordinance (Cap. 622), “Accounts and Audit™, which are
sel oul in sections 76 to 87 of Schedule 11 to that Ordinance. The principal accounting policies adopted are set
out below. These policies have been consistently applied to all the yvears presented, unless otherwise stated.

Property, Plant and Equipment and Depreciation

Property, plant & equipment are stated at cost less accumulated depreciation and any impainment losses. The
cost of an item of property, plant and equipment comprises its purchase price and any directly attributable costs
of bringing the asset to its working condition and location for its intended use.

Depreciation is provided to write ofT the cost of property, plant & equipment over its estimated wseful life using
the straight line method at the following rate ; -

Leaschold improvemeni 3 years
Office equipment 3 years

The gain or loss on disposal of property, plant & equipment is the difference between the net sales proceeds and
the carrying amount of the relevant asset, and is recognized in the income and expenditure account.

Inventories

Inventories are measured at the lower of cost and net realisable value, The cost of inventories comprizes all
cosis of purchase, costs of conversion and other costs incurred in bringing the inventories to their present
location and condition and is assigned by using the first-in, first-out formula. Net realisable value is the
estimated selling price in the ordinary course of business less the estimated costs of completion and the
catimated costs nocessary 1o make the sale.
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BRING ME A BOOK HONG KONG LIMITED

ik

A1 ] EE
o] E

FORTHE YEAR ENDED APRIL 30, 2014

1. BASIS OF PREPARATION AND ACCOUNTING POLICIES Continued

Diher receivables

Other receivables are imitially measured at Ffair value and, after initial recognition, at amortised cost less
impairment losses for bad and doubtful debts, if any, except for the following receivables:

Short-term receivables with no stated interest rate and the effect of discounting being immaterial, that are
meeasured at their original invoice amount less impairment losses for bad and doubtful debt, if any.

Cash comprises cash on hand and at bank and demand deposits with banks, Cash equivalents are short-term,
highly liquid invesiments that are readily convertible 1o known amountis for cash and which are subject 1o an
insignificant risk of changes in valwe.

Diher pavables

Other payvables are initially measured at fair value and after initial recognition, at amorized cost, except for
short-term pavables with no stated interest rate and the effect of discounting being immaterial, that are measured
at their original invoice amount.

Revenn i

Revenue is measured at the fair value of the consideration received or receivable. Provided that it is probable
that the economic benelils associated with the revenue transaction will flow to the company and the revenee is
respect of the ransaction can be measured reliably, Revenue is recognised as follows:

(i) Donations are recognised upon receipt.

{ii} Interest income is recognised on a time basis by reference to the principal outstanding and at the interest
rate applicable.

F n v

Foreign currency transactions during the year are translated using the exchange rates prevailing at the dates of
the transactions. At each balance sheet date, monetary assets and ligbilities in foreign currencics ane translated at
the foreign exchange rates ruling at that date, Foreign exchange gains and losses are recognised in the income
and expenditure account.
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BRING ME A BOOK HONG KONG LIMITED

(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED AFRIL 30, 20104

L

BASIS OF PREPARATION AND ACCOUNTING POLICIES Contimed

Emplovee benefits

a)  Retirement benefits costs

The company has participated in a defined comnbution Mandatory Provident Fund retiremenmt benefits
scheme (the "MPF Scheme™) for its employees in Hong Kong who are eligible to participate in the MPF
scheme, in accordance with the Mandatory Provident Fund Schemes Ordinance. Contributions are made
based on a percentage of the emplovees' basic salaries and are charged to the income and expenditure
account as they become payable in accordance with the rules of the MPF Scheme. the assets of the MPF
Scheme are held separately from those of the Institute in an independently administered fund., The
Institute’s emplover contributions vest fully with the employees when contributed into the MPF Scheme.

b) Emplovee leave entitlements

Emplovee entitfements to annual leave are recognised when they accrue o employees. An accrual 15 made
for the expected liability for paid annual leave as a result of services rendered by the employees up to the
balance sheet date.

Employee entitlements fo sick leave are recognised when a sick leave entitlement is accrued, o the exiend
future sick leave taken is expected 1o be greater than entitlements 10 sick leave camed after the balance
sheet date.

EH‘E

Leases where substantially all the rewards and nisks of ownership of assets remain with the lessor are accounted
for as operating leases, Where the Company is the lessor, assels leased by the Company under operating leases
are included in non=curment assets, and rentals receivable under the operting leases are credited to profit or loss
on the straight-line basis over the lease terms, Where the Company is the lessee, rentals payable under the
uprming leases are charged o income and expenditure account on the straight-line basis over the lease terms.

At each balance sheet date, the Company reviews the camrying amounts of its assets to determine whether there
is amy indication that those assets have suffered an impairment loss. If the recoverable amount of an asset is
estimated (0 be less than its carryving amount, the carrving amount of the assel is reduced 0 its recoverable
amount. Impairment losses are recognised as an expense immediately.

Where an impairment loss subsequently reverses, the carrving amount of the asset is increased 1o the revised
estimate of itz recoverable amount, but o0 that the increased carrving amount does not exceed the camryving
amount that would have been determined had no impairment loss been recognised for the asset in prior years, A
reversal of an impairment loss is recognised as income immediately.

Page 10



Y KEY SOURCES OF ESTIMATION UNCERTAINTY

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances,

The Company makes estimates and assumptions concerning the future, The estimates and assumptions that have
no significant risk of causing a material adjustment 1o the carmving amounts of the assets and liabilities within
the mext financial vear.

4. REVENUE

Revenue represents donations received during the year.

5 SURPLUS/( DEFICIT)

2014 2013
Surplus / { Deficit ) is arrived at HES HES
after charging : -
Depreciation 15,843 17.067
Staff costs
= Salartes: Program staff 1,534,007 1,152,105
MNon-Program staff 57,000 67,860
- Retiremnent benefits scheme contributions: Program staff 48,272 48915
Mon-Program stafl 2,850 1615

6. INCOME TAX EXPENSE

The company 15 a charitable organization and exempted from taxation under Section 88 of the [nland Revenue
Ordinance.
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BRING ME A BOOK HONG KONG LIMITED
(LIMITED BY GUARANTEE)

MOTES T THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2004

7. GOVERNORS' REMUNERATION

Dwring the vear, none of the governors received any remuneration in respect of their services to the company
{2013: Nil).

E. PROPERTY, PLANT & EQUIPMENT

Leaschold Oifice
improvement  cquipments Total
HKS HEKS HKS%
Cost : -
Balance as at May 1, 2012 50,000 244,046 324,046
Additions for the vear - 8,728 18,728
Balance as at Apnl 30, 2013 80,000 262,774 342,774
Additions for the year - 15,220 15,220
Disposal for the year - i 18,590} | 18,590)
Balance as at April 30, 2014 80000 259,404 339404
Accumulated depreciation : -
Balance as at May 1, 2012 B0, 000 228,695 8695
Depreciation for the year - | 7,067 17,067
Balance as at April 30, 2013 80,000 245,762 325,762
Depreciation for the year - 15,843 15843
Written-back for the vear - | [8,500) I8, 590)
Balance as at Apnl 30, 2014 B0, 00 243,015 323013
MNet book value & -
As at April 30, 2014 - IISJH-".':‘“ 16,389
As at April 30, 2013 - 17.012 17,012
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BRIN
(LIMITED BY GUARANTEE)
NOTES

B HOMG KONG LIMITED

STATEMENTS?

FOR THE YEAR ENDED APRIL 30, 2014

9. INVENTORIES

Inventories comprise entirely of books.

10. OTHER RECEIVABLES

Prepayments
Eental and wility deposits

Oither receivables

1. CASH AND CASH EQUIVALENTS

Cash at bank
Cash on hand

1. OTHER PAYABLES

Accrued expenses
Other payable

2014 2013
HES HEKS
110477 31,882
188,150 44,150
6,306 213,584
304,933 289,616
2014 2013
HES HES
[ 1,020,880 6,406,975
31,376 14,973
11,052,256 6,421,948
2014 2013
HKS HEKS
475,549 298,063
200 58
475,749 298,221
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BRING ME A BOOK HONG KONG LIMITED
(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

F

RTHE YEAR ENDED APRIL 30, 20014

13, FUND MANAGEMENT

The company’s ebjectives when managing funds are:

(i) To safeguard the Institute’s ability to continue as a going concern, 5o that it continues 1w provide benefits
for members and other stakeholders;

(1} To support the Institute’s stability and growth; and
(iii) To provide funds for the purpose of strengthening the Institute's risk management capability.

The company actively and regularly reviews and manages its fund structure o ensure optimal fund structure,
taking inte consideration the future fund requirements of the Institute and fund efficiency, prevailing and

projected surplus, projected operating cash flows, projected capital expenditures and projected strategic
investment opportunitics,

For fund management purpose, management regards general funds as fumd.

14, COMMITMENT UNDER OPERATING LEASE

At April 30, 2014, the Company had tatal of future minimum lease payments under non-cancellable operating
leases in respect of land and building are as follows:-

2014 2013

HKS HKS
Mot later than one year G0, 400 264,000
Later than onc year 518,400 88,000

1,124,800 352,000

15. COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with the current year's presentation.
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